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Expanded Output from 
DPA Certified Projects 

After completion of 21 certified proj- 
ects the annual production of copper, 
lead and zinc will gradually increase by 
40,900 tons, 35,706 tons and 76,201 tons, 
respectively, according to Oscar L. 
Chapman, secretary of the Department 
of the Interior. Antimony output is ex- 
pected to increase by 116 tons a year, 
and cadmium by 309,000 Ib. 

Certification of 18 projects will raise 
aluminum output by 476,350 tons toward 
the end of 1355. Six approved alumina 
projects are expected to lift output by 
888,500 tons above the present level. 
Bauxite projects already approved 
should increase production by 2,243,750 
tons. 

Magnesium production under the ex- 
pansion program is expected to increase 
by 108,000,000 lb. a year, and titanium 
by 8,436,000 Ib. 

Other annual additions include: Mo- 
lybdenum, 14,068 tons; tungsten, 127,000 
lb.; fluorspar, 16,000 tons; magnesite, 
71,410 tons; calcined clay, 86,000 tons; 
and iron ore, 8,991,600 tons. 


Copper-Nickel in Minnesota 

Nickeliferous outcrops located south 
of Ely, Minn. (Sept. 6, p. 1) have now 
been found over a distance of 5 miles on 
a northeast-southwest strike. However, 
continuity over this distance is not yet 
established. 

The deposit is now recognized as syn- 
genetic and similar in origin to the Sud- 
bury deposits. It lies within the Duluth 
gabbro parallel to the base at a horizon- 
tal distance of 1,000 to 2,600 ft. from the 
contact. The thickness is still uncertain. 
From present meager information the 
grade appears to run 0.5 to 1% copper 
and 0. to 0.4% nickel. The values are 
disseminated among the gabbro miner- 
als and unaltered (presumably any al- 
tered zone was removed by glaciation). 


Steel Rate at 102.1% 

The operating rate of the steel in- 
dustry for the week beginning Sept. 24 
was estimated at 102.1% of capacity, the 
American Iron and Steel Institute re- 
ports. 

This week’s production rate is equiva- 
lent to 2,041,000 tons of steel. 


| Lead Industry Expects Early Action on 


. * . . > 

Suspension of Duty—Quicksilver Higher 

President Truman certified the dispute in the brass industry to the Wage Stabili- 
zation Board and the United Auto Workers, CIO, postponed the strike that was 
scheduled for Sept. 24. Allocation difficulties have increased in copper, lead, and zinc, 
owing to the slump in production caused by recent work stoppages. Unfinished busi- 
ness in Washington of special interest to non-ferrous metal consumers involves the 
suspension of the lead and zinc duties, and higher ceiling prices on antimony and 
platinum. Quicksilver continued to climb, moving up to $215 @ $220 per flask. Acid 
grade fluorspar was raised by a producer in New Mexico to $65 per ton 





Copper 

“Nothing compares with the scarcity 
of copper; it is the toughest of all,” 
Charles R. Cox, president of Kennecott 
told stockholders. This reflects the views 
of top defense officials in Washington 
who requested all-out effort in produc- 
tion at the recent meeting of the indus- 
try’s advisory committee. The problem 
of allocating “stockpile” copper and re- 
funding such metal out on “loan” also 
was discussed. 

Chile has rejected the proposals of 
the International Materials Conference 
for allocation of copper (see page 3). 

Consumption of copper in the United 
States during August, based on ship- 
ments of copper products by the fabri- 
cating division of the industry, totaled 
122,589 tons. This compares with 84,288 
tons shipped iff the vacation month of 
July. Shipments in the Jan.-August 
period of 1951 totaled 932,330 tons, which 
compares with 942,888 tons in the same 
period of 1950. 

Stocks of refined copper in the hands 
of fabricators on August 31 amounted to 
248,984 tons, against 263,968 tons a month 
previous and 305,174 tons a year ago. 

The Government has reached an 
agreement with the Copper Cities Min- 
ing Co. that will provide 22,500 tons of 
copper a year. The company’s property 
is near Miami, Ariz., and is expected to 
go into production in October 1954. 
DMPA has agreed to buy, at 23c. a 
pound, up to 85,000 tons of the first 
96,250 tons produced, providing the com- 
pany connot sell it in the United States 
at a higher price. Copper Cities will 
undertake a $15,200,000 expansion pro- 
gram. 


Lead 
Producers obtained some relief from 
the Government's edict that 


c 


September allocations by 35% 


cut back 
It is esti- 








mated that recent strikes caused a loss 
of about 12,000 tons of lead. 

Awaiting action on the suspension of 
the duty on lead, sellers are either re- 
stricting their offerings of foreign metal 
or inserting clauses in contracts for pos- 
sible price adjustments. Demand con- 
tinues well in excess of the available 
supply. Sales in the domestic market 
last week totaled 3,298 tons. 

The domestic quotations continued on 
the basis of 17c. per pound, New York. 
Export quotations varied between 21 ic. 
and 22%c., f.a.s. Gulf ports. 

Shipments of replacement batteries in 
August totaled 2,107,000, against 1,614,000 
in July and 2,839,000 in August 1950. 


Zine 

The Government last week got around 
to distributing some of the metal re- 
leased from producers’ stockpile obliga- 
tions. Otherwise the supply situation 
showed no improvement. Galvanizers 
were warned by NPA officials that the 
recent loss of metal production will cut 
down their supplies next month. Zinc 
producers estimate that the loss of zinc 
resulting from recent work stoppages 
totaled around 15,500 tons. 

Quotations here continued on the 
basis of 17\c. for Prime Western, East 
St. Louis. In the export market prices 
realized continued at 29c. and up, f.a.s. 
Gulf ports 

Jess Larson, head of DMPA, an- 
nounced Sept. 24 that the Government 
has signed a letter of intent with the 
Volcarg Mines Co., Lima, Peru, which 
will assure the United States for a three- 
year period the entire output of zinc 
from a deposit in the mountains of Tic- 
lio. The proposed contract calls for a 
$750,000 mill with a monthly capacity of 
1,500 tons of 60% zinc concentrate, to be 
completed Jan. 1, 1953. 

(Continued on page 5) 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER + ZINC * LEAD 
SILVER ¢ ANTIMONIAL LEAD ¢ ALUMINUM ALLOY INGOT 
SOLDER e« METAL POWDERS ¢ COPPER SHOT 
SELENIUM e¢ TELLURIUM e ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 








COPPER ZINC 


"ANACONDA SALES COMPANY 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper 
ead. zinc, tin. and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin, 
and silver in the United States market. 





Chile Rejects IMC Plan 
For Allocating Copper 


Though a preliminary plan for the 
international allocation of copper has 
been drawn up, the difficulties that 
stand in the way of an early agreement 
appear to be insurmountable. 

During the last week, Finance Min- 
ister German Pico Canas of Chile de- 
clared thet his Government will con- 
tinue to enjoy the privileges of receiving 
one-fifth of the country’s output to sell 
in non-Communist markets “at the best 
price obtainable.” At Chile’s current 
rate of production this amounts to ap- 
proximately 80,000 tons of refined copper 
a year and extra income of possibly 
more than $50,000,000. 

President Gabriel Gonzalez Videla has 
instructed Chilean representatives in 
Washington to reject the proposals of 
the International Materials Conference. 

In spite of the difficulties encountered 
so far, spokesmen for the group still 
hope for an international agreement on 
copper in time to announce the plan 
before Oct. 1. 


Doubts Unanimous Accord 


In reference to the plan, Simon D. 
Strauss, vice president of the American 
Smelting & Refining Co., recently in- 
formed members of the American Bar 
Association that he believes it would 
be difficult to reach unanimous agree- 
ment because of the fact that 15 to 20 
nations are involved and such an ar- 
rangement can only be effective with 
the full cooperation of all major pro- 
ducing and consuming countries. 

Mr. Strauss pointed out that such an 
agreement worked smoothly during 





World War II because only two nations, 
the United States and Great Britain, 
were involved. During that period about 
80% of the world production was avail- 
able to this country and the U.K 

Today, he said, copper production is 
at about the same level as in World War 
II. It cannot be expanded rapidly be- 
cause of heavy capital requirements for 
new capacity. Current production must 
be stretched to cover: 

1 — Substantial demands of 
nental Europe and Japan. 

2 — Military needs of the United States 
and the British Empire. 

3— Heavy civilian needs. The scale 
of these is indicated in production of 
automobiles and construction of housing 
in 1951 that will be at the highest rates 
on record excepting 1950, notwithstand- 
ing restrictions imposed by NPA 

Price controls, Mr. Strauss believes, 
have been poorly handled. Three months 
before the general price freeze regula- 
ton was issued back in January, indus- 
try was asked to hold the price line. This 
was done on primary copper but not on 
scrap, with the result that prices of 
scrap soared well above the price of 
primary copper. This situation was per- 
mitted to exist for six months. 

Imports in 1951 are unlikely to reach 
the figure attained in 1950, he declared, 
whether we have international alloca- 
tions or not. 


Conti- 


6 
Chilean Copper Exports 
Exports of copper from Chile in Au- 
gust rose to 28,673 metric tons from 


19,363 tons in July. In August a year ago 
the exports totaled 30,115 tons. 





Lead Imports of U.S. 

Lead imports of the United States 
during July and the seven months 
ended July, in tons, according to the 
Bureau of the Census 

July Jan.-July 
In ore, matte, etc 1951 

Canada 

Mexico 

El Salvador 

Guatemala 

Honduras 

Bolivia 

Chile 

Peru 

Union of S. Africa 

Philippines 

Australia 

Other countries 

Totals 
Pigs and bars 

Canada 

Mexico 

Peru 

Germany 

United Kingdom 

Yugoslavia 

Australia 

Other countries 


Totals 

Lead scrap (content) 
Antimonial lead 

(content) 

° 

Loan for Zine Producer 

DPA has announced that the Appala- 
chian Mining & Smelting Co., Embree- 
ville, Tenn., engaged in mining zinc ore 
and producing zinc oxide, has obtained 
a loan involving $400,000 to purchase 
and install equipment. 

7 

Quartz Crystal in Utah 

The General Services Administration 
has contracted for the 12-months’ output 
of strategic quartz crystal mined by the 
Barite Corp., Utah City, Utah. The strike 
is described as the first domestic source 
measuring up to stockpile specifications. 
Brazil has been the principal source of 
supply. 





Lead Statistics of Primary Refineries 
(American Bureau of Metal Statistics) 


The following accounting comprises total supply of refined lead as reported by all 
primary refiners in the United States. Production includes some secondary material 
that it is impracticable to separate month by month. 


Stock 
at 
Reei 


Production, 


otal one x 
Supply End 


Domestic 
Shipments 





44,387 — 


47,587 
21,328 


38,644 
70,424 


Primary and 
y 


47,587 
21,328 
38,644 
70,424 
35,619 


393,904 
(a) 566,666 
490,630 


355,905 
(b) 499,637 
33,232 


27,775 
27,259 


51,260 
49,128 
50,927 


(c) 42,033 
40,963 
40,041 

(d) 44,404 
40,252 


359,008 


(a) In addition 560 tons were experted. ‘(b) In addition 63 tons were exported. (c) In addi- 
tion 142 tons were exported. (d) In addition 44 tons were exported 
In instances where the figures are not in balance, it is due to shipments to other than 


domestic consumers 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 


120 Broadway, New York 5,N. Y. 


LEAD 
ZINC 





ZINC OXIDES eee 


The Largest Producer of Lead in the United States 


‘ A D M | U M 250 PARK AVE.-NEW YORK 17 
4 TEL. ELDORADO 5-3200 
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(Continued from page 1) 
Tin 

Sales of pig tin by the RFC amounted 
to 490 long tons last week, which com- 
pares with 615 tons in the preceding 
week. The price was maintained at $1.03 
per pound. 

NPA announced that the limitation 
order fixing use at 90% of the base 
period has been extended to all calendar 
quarters after Oct. 1. 

The International Tin Study Group 
opened a series of meetings in Rome on 
Sept. 24. The price situation will be dis- 
cussed. 

World mine output of tin in July was 
estimated at 13,600 tons, against 13,700 
tons in June. 

Standard tin on the London Metal 
Exchange, first session, in pounds per 
long ton, was as follows: 


Standard Tin 
Spot 3-Months 
Sept. 2 7 £905 
Sept. 2 £897'2 
Sept 93. £890 
Sept £895 
Sent. 26 ‘ £905 


Daily quotations on 99% tin (tin con- 
tent), New York, were nominally as 
follows: Sept. 20th, $1.02; 21st, $1.02; 
22d, $1.02; 24th, $1.02; 25th, $1.02; 26th, 
$1.02. 


DAILY 


Domestic Refinery 





PRICES 


———— Electrolytic Coppe: ————, 
Export Refinery 


Quicksilver 

The price advanced again, moving up 
to $215 to $220 per flask, depending on 
quantity and seller. The buying move- 
ment moderated. However, offerings also 
diminished and some regular suppliers 
have temporarily withdrawn from the 
market. Rumors to the effect that the 
Spanish producer intends to raise its 
quotation lacked confirmation. The ru- 
mor appears to have originated in 
London. 

Spanish metal was available on the 
basis of $200 per flask, f.o.b. port of ship- 
ment. Adding duty and freight charges 
this would be equivalent to approxi- 
mately the $220 level, landed here. 


Silver 
Business was described as fair and the 
price situation unchanged. The New 
York market for foreign metal contin- 
ued at 90.16c. an ounce troy. 


United States Gold Price 
The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 
Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 


concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 





equal to $34.9125 per ounce 
CE 


OF METALS & M 


Foreign Exchange 
Foreign exchange rates on the Mexi- 


can peso and the Canadian dollar: 


Demand 
11.60¢ 
947ec ’ 


Mexico (silver peso) 
Canada (dollar) (a) 


(a) Selling basis, N.Y 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


COPPER: 
Electrolytic, high conductivity. .227 
Fire refined, high conductivity . .227 
Fire, refined, high grade . 226 
Fire refined, min 7 percent. .226 
Fire refined, min. 99.2 percent 


_ LEAD 


Domestic ( 

Prime Western and debased . 
Refined and electrolytic .... 
Minimum 99.99 percent 


Foreign (G ge) duty paid... 


Lead Average (Monterrey) 


The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 15, 1951, 
was 21.19c. (US) per pound, f.o.b. refin- 
ery, Monterrey, Mex. 


J Quotations) 





Straits Tin, 
New York 


New York 


24.200 
24.200 
No Market 
24.200 
24.200 


17.090 
17.000 
17,000 
17.000 
17.000 


27.425 
27.425 
27.425 
27.425 
27.425 


103.000 
103.000 
103.000 
103.000 
103.000 
24.200 27.425 103.000 17.000 


24.200 27.425 103,000 17.600 


Average prices for calendar week ended Sept. 22 are: Domes tic copper f.o.b. refinery, 
2..425c.; Straits tin, 103.000c.; 
The above 


17.500 

17.500 

17.500 

17.500 

17.500 

16.800 17.500 
16.800 17.500 
24.200c.; export copper f.o.b. refinery 
New York lead, 17.000c.; St. Louis lead, 16.800c.; St. Louis zinc, 17.500c.; and silver, 90.160c 


quotations are our appraisal of the maior United States Quotations for copper are for ordinary forms of wirebars and ingot bars 
markets, based on sales reported by producers and their agencies. They Revised premiums on special shapes, effective in most instances on de 
represent payments received by producers for the product. They are liveries beginning Jan. 1, 1951, are: Standard ingots 0.125c. per pound 
reduced to the basis of cash, New York or St. Louis, as noted. All prices siabs, 0.375¢. and up, cakes 0.425c. and up, depending on weight and 
are in cents per pound dimensions; billets 1.35c. and up, depending on dimensions and quality 
Discount on cathodes 0.125c. to 0.15c. per pound 
for ordinary Prime Western brands 
obtaining over Prime Western zinc in the East St 
following grades. in cents per pound: Selected 0.10c Brass Special 
0.25« Intermediate, 0.5c. High Grade zinc sold on contract. delivered in 
»z fiddle . P r " . 
nation. the figures shown above are hot prices at refineries on the Atlantic {he East And Middle, West, commands » premium of 1 35. per pound over 
seaboard. Delivered prices in New England average 0.300c. per pound premium or differentia! is 1.50c. per pound, effective Jan. 1, 1951 
above refinery basis ° 
Quotations for lead are for the common grade, and are based on sales of 
domestically refined meta! sold to domestic consumers. The differential on 
market and is based on sales in the foreign market reduced to the f.o.b sales in the Chicago district is 10 points under New York; for New England 
refinery equivalent, Atlantic seaboard. On f.a.s. transactions we deduct add 7% points to the New York basis. Corroding grade commands a pre 
0.075c. for lighterage, et to arrive at the f.o.b. refinery quotation mium over common lead of 10 points 


Silver, Gold, and 


Silver 
New York London 


90.160 78 ed. 248s 24 2.79 
90.160 78 ted. 248s 25 2.79 ti 90.160 
— Not Quoted 26 2.791 90.160 


Average silver, 90.160c.; Sterling Exchange 279.9375c 
The daily New York silver quotation reported by Handy & Harman is The 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver .999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver, this 
reduction being allowance for carrying. delivering, and marketing. In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 





Aver: 


Copper, lead and zinc 
and future deliveries 


quotations are based on sales for both prompt 


Quotations for zinc are 
tin quotations are for prompt delivery only 


Premiums 
Louis market on the 


In the trade, domestic copper prices are quoted on a delivered basis; that 
is, delivered at consumers’ plants. As delivery charges vary with the desti- 


Our export quotation for copper reflects prices obtaining in the open 


Ste, ling 


Exchange 
Sterling 
Exchange 
“Checks” 


Sterling 
Exchange Gold 


Silver 
London Sept 


London 
78 ed. 
78 ed. 
78 Sed. 


Gold 
London 
248s 
248s 
248s 


New York 
90.160 





Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 
under an amendment to the Silver Purchase Act of July 6, 1939 
London silver quotations are in pence per troy ounce, basis 999 fine 
London gold quotations are 


per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in the forencon. For 
premium on cables see Foreign Exchange 





E&MJ METAL AND MINERAL MARKETS, SEPTEMBER 27, 1951 











INTERNATIONAL MINERALS AND METALS CORP. 
11 Broadway, N. Y. 4, N. Y. Cable: METMINCO,N.Y. 


Phone: Digby 4-286! 
Buyers of: 


* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 
* LIGHT COPPER 
© HEAVY COPPER, WIRE and CABLE 
* AUTO RADIATORS 
© COPPER ORE 
® MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 
Plants at LAUREL HILL, L. I., N. Y. 


Douglas, Arizona + El Paso, Texas 
Ma LGA Z ge / Fi 
5 2 the Market! 


Also Buyers of: 
® Zinc Ores, Concentrates and Dross 


For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 
® COPPER 
@ SPELTER 
e CADMIUM 


® QUICK-SILVER 
® ZINC DUST 
® SULPHURIC ACID 


METALS . 
ALLOYS 

ORES 
CONCENTRATES 
METAL SCRAP 
and RESIDUES 


VIRGIN METALS 
ALUMINUM 
COPPER 
LEAD 
ZINC 


50 BROAD ST. 
New York 4, N.Y. 
Smelter at Newark, N. J 

Cable Address 


EnvegromaNewY ork 











ELECTROLYTIC 
COPPER 
Vetal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 4-3600 





We Buy Crude Platinum 


W: ARE always in the market 
for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 


all the platinum metals and gold con- 
tained in such material. 


BAKER & CO., INC. 
113 Astor Street, Newark 5, N. J. 





Philo Brothers hn 


70 Pine St., New York 5, N. Y. 


Cables: PHIBRO, N. Y 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 








Irvington Smelting 
& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 











Tungsten Concentrotes, Tungsten Tin Concen- 
trates * Mixed Tungsten Ores * Tungsten Toil 
ings, Scrap, Tips, Grindings * Tin Concentrates 
— Tin Dross, Tin Furnoce Bottoms. 


SELLERS 


Tungsten Concentrotes to Buyers’ Specificotions 
* Tungsten Solts, Tungsten Powder * Tungsten 
Rods and Wires * Tin ingots, Tin Oxides, Tin 
Chlorides. 


TUNGSTEN 
mM 
ANTIMONY 





233 BROADWAY 
NEW YORK 7, N.Y. 
Plant: Glen Cove, N.Y 


Cable Address: 
WAHCHANG NEW YORK 


























Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified. 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8% ,20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per Ib., 993% grade: 
The National Lead Co. quotes 42c. 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots, in cases, 43.85c., and for less 
than carload lots to 45.35c., per pound. 


Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho. 


BISMUTH~—Per lb., in ton lots, $2.25 


CADMIUM — Per lb., wholesale quan- 
tities delivered 


Commercial S ial 
ticks (a) Shapes 


2% 
a 


RRRaS 


(a) Special shapes to platers 


MAGNESIUM Per lb., f.0.b. pro- 
ducer’s plant, ingots (4x6 in.), 99.8 per- 
cent, carload lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 lb. or more, Lc.l. 34 4c 


NICKEL — Per lb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included 
Nickel oxide sinter, 52%c. per lb. of 
nickel content, f.0.b. Copper Cliff 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $83 on sales to consum- 
ers 


QUICKSILVER — Per flask of 76 Ib. 
$215@$220 


Quotations on other miscellaneous 
metals appeared in Sept. 20 issue 


Metallic Ores 


Prices in tons of 2,000 Ibs. or “units” of 
20 Ib., unless otherwise stated 


CHROME ORE — Per long ton, dry 
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basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc 
Indian and Rhodesian 

48% Cry,Oy, 3 to | ratio, 

lump . 2 

48% CryOz3, 2.8 to 1 ratio 

48% CryOz, no ratio 
South African (Transvaal) 

48% Cr2O3, no ratio 

44% CryOz3, no ratio 
Turkish 

48% CryO3, 3 to 1 ratio, lump 
Brazilian 

44% CryOs3, 2.5 to 1 ratio, lump 


$43.00 @ $45.00 
$40 00 @ $42.00 
$31.00 @ $32.00 
$34.00 @ $35.00 
$27.00 @ $28.00 


$51 @ $53 


(a) $32.00 


(a) Nominal 


MANGANESE ORE - Little business 
closed during last week. The c.i.f. equiv- 
alent on Indian ore unchanged at $1.25 
to $1.30 per long ton unit of Mn, basis 
46 to 48%, duty extra. On long-term 
contracts for ore from other sources 
prices are matter for private negotiation 


TUNGSTEN ORE ~— Per short ton unit 
of WOs;, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 


Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 


London quotas 535s. per long ton unit 
of WOs, delivered in U.K. 

Quotations on other ores appeared in 
Sept. 20 issue. 


Alloys 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.o.b., shipping point 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoQOs), 
$1.15; molybdic trioxide (MoOs;) , bagged, 
$1.13, canned, $1.14 


FERROTUNGSTEN Per lb. of W 
contained, $75@80 percent W, $5.00. Price 


” 


ceiling set May 7 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lb., 6ic., in barrels carload 
lots delivered. 








PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 
Send in your subscriptions today! 


TO E&MJ METAL AND MINERAL MARKETS 


Mail Cire. Dept., 3830 WEST 42nd ST.. NEW YORK 18, N.Y. 











COBALT OXIDE — Metallurgical 
grade, 70 to 75% Co, 400 to 500 lb. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per Ib. east of Mis- 
sissippi; $1.62) per lb. delivery west of 
Mississippi. 


COPPER SULPHATE — Per lb., in 
carload lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y. 


Quotations on Rolled Metals appeared 
in issue of Sept. 13. 


7 
Quotations on Non-Metallic Minerals 
appeared in issue of Sept. 13. 


. 
Tri-State Concentrates 


Joplin, Mo., Sept. 22, 1951 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $115.00 
Flotation, 60% zinc $115.00 
Galena 


Coarse and flotation, 80% lead $218.42 


* 
Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 17ic. 

+ 
Secondary Lead in June 

Receipts of lead-base scrap by re- 
melters, smelters, refiners and other 
consumers of purchased scrap totaled 
57,699 tons in June, an increase of 7.9% 
over May. Apparent consumption in 
June was 55,189 tons, a drop of 54% 
from May 

Stocks of lead-base scrap at the end 
of June totaled 50,562 tons, up 4.4% from 
the total on hand on May 31, 1951 

Estimated recoverable lead content 
of lead-base scrap consumed in June 
was 39,514 tons, which compares with 
43,548 tons in May. 

7 
Ingot Brass and Bronze 

Combined shipments of ingot brass 
and bronze by members of the Defense 
Council of the industry totaled 25,285 
tons in August. This compares with 
32,016 tons shipped in July and 29,689 
tons in August a year ago. 


ALL METALS 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





a 


Producers 0¢ GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





* 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


~~ EXPLORATION OFFICES: For examinction and purchase of mining 

Pi Ti FFI : 
gyn os oe = properties: 75 Federa! Street, Boston, Mass.; 57 William Street, New 
. , , . York, N. Y.; Newhouse Building, Salt Lake City, Utah; Fairbanks, Alaska; 


Nome, Alaska. seme, Alache. 





P.D. M. 








High Purity ingots and ingot Bars 

From Morenci come ores unusually free of impurities. 

Fire refining these ores gives the quality product— 

P.D.M. Fire Refined Copper—for use in brass mills 

and foundries in making high grade products. 
Typical Analysis 

99.93% 

. 0005 

. 0003 

0001 

Selenium & Tellurium (combined) .0068 


_ PIBLES DODGE CORPORATION Rieti od 


,; ba 
40 WALL STREET © NEW YORK 5, NOY. n Copper 





